THE

HILL

Just In...

What America's
Thinking: August 9,
2019

WHAT AMERICA'S THINKING
—26M AGO

The credible case for
Texas and its clean
energy solutions
OPINION — 27M 28S AGO

Half of Republicans say
US deficit needs to be
dealt with immediately

WHAT AMERICA'S THINKING
—32M 1S AGO

Straight Pride Coalition
leader accidentally calls
it 'peaceful racist group'

BLOG BRIEFING ROOM
— 37M 26S AGO

Support Act will bolster
Georgia's trade and
security partnership
with America

OPINION — 42M 30S AGO

House Homeland
Security chair blasts
ICE raid's 'blatant lack
of planning and
resulting chaos'

HOUSE — 48M 4S AGO

How the trade war is
boosting China's private
sector

OPINION — 57M 27S AGO

Tennessee Christian
college suspends
transgender student
after top surgery

BLOG BRIEFING ROOM
—1H 8M AGO

VIEW ALL

Breitbart editor: Biden's son inked deal with Chinese government days aft... https://thehill.com/blogs/blog-briefing-room/news/378629-breitbart-edito...

Breitbart editor: Biden's son inked
deal with Chinese government days
after vice president's trip

BY JOHN BOWDEN - 03/15/18 02:49 PM EDT

A private equity firm managed by the son of former Vice President

Joe Biden struck a deal with China's state-owned bank in 2013 at the same
time that Biden was in the country to meet with Chinese President Xi
Jinping.

Hunter Biden, who arrived in China aboard Air Force Two alongside the
vice president and the rest of the U.S. delegation, was at the time in
control of Rosemont Seneca Partners LLC., a private equity firm that
would go on to strike a deal with the state-owned Bank of China to create
a $1 billion joint investment fund.

In excerpts from his upcoming book, “Secret Empires: How the American
Political Class Hides Corruption and Enriches Family and Friends,”
Breitbart News senior editor-at-large Peter Schweizer writes that the China
deal was part of a trend of high-stakes deals between the sons' investment
firm — under the Rosemont entities umbrella — and foreign governments
that were also in the middle of striking deals with the Obama
administration.

Hunter Biden controlled the Rosemont entities, which describes itself as
“a $2.4 billion private equity firm."

In 2011, Hunter Biden met with top Chinese government fund leaders
alongside managing partner Devon Archer and James Bulger, the nephew
of notorious mobster Whitey Bulger, who controls a Massachusetts-based
consultancy firm. The meeting took place just hours before the vice
president would meet with Hu Jintao, then China's president, in
Washington as part of a nuclear security summit.

A second meeting that year between Hunter Biden and other top Chinese
officials would occur in Taiwan, just two weeks after the vice president
opened up strategic talks with China in Washington.

In 2013, the younger Biden would be part of an official U.S. delegation to
the country. Ten days later, Rosemont entities inked a $1 billion deal with
the bank of China. The deal was eventually increased to $1.5 billion.

Deals made by the firm — co-owned by the government of China and the
two sons of top American officials — would go on to have serious national
security implications for the United States. One such deal was with the
automotive subsidiary of Aviation Industry Corporation of China (AVIC), a
major Chinese military contractor accused of frequently stealing U.S.
militarv technoloav.
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