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Followup from my previous email. Welltalk...
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" Sent: Fri Feb 20 13:36:00 2009
Subject:

1 believe we can raise the $147M in equity based on reviews with
investors since our last discussion, but under the following conditions;

1.©  Debt-to-REquity: 80%/20%. Total project: $735M, FFB debt=
$588M, Solyndra Equity = $147TM

2, Canﬁmeol;m&adounotpamedztSubsxdyCon ;

3. In:etestmm 12.5 basis points above 7-year Constant Maturity

Treasury

4.  Solyndra covers any cost overruns, 100% gumn:ee but no
pre-funding

5.  Solyndra parent financial covenant expires at project completion |
6.  Waiver of $4.3M Facility Fee

7.  Change of Control: DOE consent right except for
investment-grade 1.5, and Buropean companies; consent requirement
expires 8t project completion

8.  Extension of application deadline for Phase 2 to April 30

9.  Pundraising support after conditional cormmitment: Steven Chu
visits Solyndra with press interviews {target by end of March)

10, Target close in May, break ground in June

'meycmphasizedﬂmfewmvestmmdomgmyﬁmdmgﬁaﬁmﬂm
market.
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The talking points for Steven Chu could inchude;

~5000 green jobs during construction (about 1800 afier the factory is

completed and running at full capacity)

~uew example of green menufacturing development inthe U.S. |
some of our key vendors do work for the suto industry (help save jobs

.amiddle Amefica)

-gnother example of how America solves problems with the engine of

innovation (new solar panel design bord in Silicon Valley)

s

Look forward tp our call. Thope Solyndra can be 1 grest first project
with rapid.results for the Loan Guarantee Program.

Best,

Chris Gronet
CEO

Solyndrs, Inc,
47700 Xato Rosd

Fmoni CA 54538 USA

This e-mail and any accompanying attachments conmtain information that is confidential to Selyndra, Inc.<br>The information is
intended solely for the use of the individual to whom it is addressed.<br>Any review, disclosure, copying, distribution, or use of this
c-mail communication by others is strictly prohibited. <te>If you are not the intended recipient, pleass notify us immediately by -
returning this message to the sender and delets all copies. <or>Thank you for your cooperation.
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\w'rhis message may contaln confidential and/or i:fivileged
information. If you are not the addressee or authorized to
receive this for the addressee, you must not use, copy,
disclose or take any action based on this message or any
information herein. “If you have received this message in
error, please advise the sender immediately by reply e-mail
and delete this message. Thank you for your cooperation.
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